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ZLWK�D�WRWDOO\�GLIIHUHQW�FRQWH[W�IURP�WKH�RQH�ZH¶UH�XVHG�WR�–�ZH�DSSUHFLDWH�WKDW�PDQ\�RI�RXU�IDPLOLHV�
FRQWLQXH�WR�IDFH�KXJH�FKDOOHQJHV�DQG�XQFHUWDLQW\��DQG�LW� LV�YHU\�XQFOHDU�ZKHQ�ZH�PLJKW�UHWXUQ�WR�
DQ\WKLQJ�DSSURDFKLQJ�QRUPDO�SUH-&RYLG�OLIH�  

:H�KDYH�EHHQ�SOHDVHG�WKDW�RXU�VFKRROV�KDYH�PDQDJHG�D�VXFFHVVIXO�UHWXUQ�WR�VFKRRO�RYHU�WKH�ODVW�
WKUHH�ZHHNV��DQG� LW�KDV�EHHQ�YHU\�JRRG�WR�VHH�FKLOGUHQ�DQG�\RXQJ�SHRSOH�EDFN� LQ� WKHLU�FODVVHV��
ZRUNLQJ�ZLWK�WKHLU�WHDFKHUV�DQG�WHDFKLQJ�DVVLVWDQWV��7KLV�KDV�EHHQ�WKH�UHVXOW�RI�D�VKDUHG�HIIRUW�E\�
VFKRRO�VWDII��SDUHQWV�� FDUHUV��DQG�SXSLOV�WKHPVHOYHV�   

2YHU�WKH�ODVW�FRXSOH�RI�ZHHNV��WKH�SRWHQWLDO�LPSDFW�RI�SRVLWLYH�FDVHV�RI�WKH�YLUXV�KDV�FRPH�FORVHU��
:H�KDYH�KDG�WKH�ILUVW� LQVWDQFH�RI RQH�RI�RXU�VFKRROV KDYLQJ�WR�DVN�D�JURXS�WR�VHOI-LVRODWH�RQ�WKH�
DGYLFH� RI� WKH� /RFDO� +HDOWK� 3URWHFWLRQ� 7HDP�� DQG�ZH� DUH� DZDUH� RI� RWKHU� FDVHV� ZLWKLQ� RXU� ORFDO�
DUHD� $�JURZLQJ�QXPEHU�RI�VFKRROV�LQ�WKH�1RWWLQJKDP�DQG�(DVWZRRG�DUHD�KDYH�VXIIHUHG�SDUWLDO�RU�
IXOO�FORVXUHV��LQFOXGLQJ�VRPH�WKDW�DUH�YHU\�FORVH�WR�XV�  

:H�NQRZ� WKDW�ZH�FDQQRW� WDNH�FKDQFHV�ZLWK� WKH�KHDOWK�RI�RXU�SXSLOV�DQG�VWDII��RU�ZLWK� WKH�ZLGHU�
FRPPXQLW\� HIIRUW� WR� OLPLW� WKH� VSUHDG� RI� WKH� YLUXV� $V� ZHOO� DV� PDNLQJ� VXUH� WKDW RXU� RZQ VDIHW\�
PHDVXUHV�DUH� LQ�SODFH�DQG�DGKHUHG� WR��ZH�ZLOO� VHHN�DQG� IROORZ�DGYLFH� IURP� WKH�H[SHUWV��3OHDVH�
UHVW� DVVXUHG� WKDW� LI� ZH� DVN� IRU� \RXU� FKLOG� WR� EH� NHSW� DW� KRPH� DV� D� UHVXOW� RI� WKHLU� GLVSOD\LQJ�
V\PSWRPV��LW�LV�QRW�D�GHFLVLRQ�ZH�KDYH�WDNHQ�OLJKWO\��EXW�ZH�NQRZ�WKDW�VZLIW�DFWLRQ�FRXOG�SRWHQWLDOO\�
DYRLG�D�IDU�JUHDWHU�QXPEHU�RI�SXSLOV�EHLQJ�NHSW�DW�KRPH��ZLWK�DOO�WKH�GLVUXSWLRQ�WKDW�ZRXOG�FDXVH�
\RX�  

2XU� JUHDWHVW� FKDOOHQJH UHPDLQV� WKH� DYDLODELOLW\� RI� UDSLG� WHVWLQJ�� SDUWLFXODUO\� IRU� VWDII�� 7KHUH� LV�
QRWKLQJ�PRUH� IUXVWUDWLQJ� WKDQ� WKH� VLWXDWLRQ�ZKHUH� VWDII�DUH� IRUFHG� WR� VWD\�DW� KRPH�EHFDXVH� WKH\�
FDQQRW�ILQG�RXW�ZKHWKHU�WKH\�KDYH�FRURQDYLUXV�RU�QRW��:H�KDYH�KDG�QXPHURXV�RFFDVLRQV�DOUHDG\�
ZKHUH� WHDFKLQJ� VWDII� DUH� UHTXLUHG� WR� VHOI-LVRODWH� ZKLOVW� DZDLWLQJ� WKH� WHVW�� DQG� WKH� WHVW� KDV� WKHQ�
UHWXUQHG�D�QHJDWLYH�UHVXOW��$OWKRXJK�WKH\�FDQ��DQG�GR��ZRUN�YHU\�KDUG�IURP�KRPH��LW�EHJLQV�WR�SXW�D�
VWUDLQ�RQ�WKH�VPRRWK�UXQQLQJ�RI�WKH�VFKRRO�LI�VWDII�DUH�QRW�SUHVHQW�RQ�VLWH�  

:H�DUH�GRLQJ�HYHU\WKLQJ�ZH�FDQ�WR�DGGUHVV�WKH�VLWXDWLRQ��LQFOXGLQJ�PDNLQJ�UHSUHVHQWDWLRQV�WR�WKH�
SHRSOH�UHVSRQVLEOH�IRU�WKH�FXUUHQW�V\VWHP�WR�OHW�WKHP�NQRZ�RXU�YLHZV�DQG WR VKDUH WKH�FKDOOHQJHV�
ZH� IDFH�� 5HVW� DVVXUHG� WKDW� ZH� DUH� GHOLYHULQJ� D� IXOO� FXUULFXOXP��PDQDJLQJ� SXSLOV¶ ZHOOEHLQJ� DQG�
HQVXULQJ�WKDW�RXU�VFKRROV�DUH�VDIH�DQG�ZHOFRPLQJ��:H�DUH�DOVR�PDNLQJ�VXUH�WKDW�ZH�FDQ�FRQWLQXH�
WR�GHOLYHU�WKH�FXUULFXOXP�LI�SXSLOV�DUH�UHTXLUHG�WR�VWD\�DW�KRPH�IRU�DQ�H[WHQGHG�SHULRG�  

7KDQN� \RX� IRU� \RXU� VXSSRUW� VR� IDU�� ,� KDYH� VDLG�EHIRUH� WKDW� FRSLQJ� VXFFHVVIXOO\�ZLWK� WKH� FULVLV� LV�
GHSHQGHQW�RQ�VWURQJ�UHODWLRQVKLSV�DQG�KLJK�OHYHOV�RI�WUXVW�EHWZHHQ�VFKRRO�DQG�KRPH��)RUWXQDWHO\��
WKDW�LV�WKH�FDVH�IRU�RXU�VFKRROV�DQG��LI�DQ\WKLQJ��WKRVH�UHODWLRQVKLSV�DQG�WKDW�OHYHO�RI�WUXVW�KDV�EHHQ�
VWUHQJWKHQHG�RYHU�WKH�ODVW�VL[�PRQWKV� 
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8QGHUVWDQGLQJ� WKH�ZRUOG�-�6KRZV�FDUH�DQG�FRQFHUQ�IRU� OLYLQJ�WKLQJV�DQG�
WKH�HQYLURQPHQW� 

 

³7KLV� RQH� KDV� EXGV� VR� WKH�
IORZHUV� DUH� FRPLQJ� VRRQ´� -�
,QGLH� ZDWHUV� WKH� IORZHUV�
ZLWK�WKH�ZDWHULQJ�FDQ� 

8QGHUVWDQGLQJ� WKH� ZRUOG� -�
'HYHORSLQJ� DQ�
XQGHUVWDQGLQJ� RI� JURZWK��
GHFD\� DQG� FKDQJHV� RYHU�
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$QL\DK�XVHV�WKH�ZDWHU�VSUD\�RQ�D�VWRQH�³/RRN��ORRN´�VKH�VD\V�H[FLWHGO\��
³7KH�ZDWHU�LV�PDNLQJ�WKH�VWRQH�GDUNHU�DQG�DOO�VKLQ\´�$QL\DK�WKHQ�H[SORUHV�
WKH�VWRQH�DV�LW�GULHV�LQ�WKH�VXQVKLQH��³,W¶V�DOO�GU\�QRZ´ 

8QGHUVWDQGLQJ� WKH�ZRUOG� -�&DQ� WDON�DERXW�VRPH�RI� WKH� WKLQJV� WKH\�KDYH�
REVHUYHG� 

 

 

 

:RUNLQJ� KDUG� DW� WKH� ZRRGZRUN�
EHQFK��:HOO�GRQH�IRU�DSSO\LQJ�RXU�
VDIHW\� UXOHV� WR� XVH� WKH� VDZ� DQG�
KDPPHU� 

([SUHVVLYH� DUWV� DQG� GHVLJQ� -�
6HOHFWV� WRROV� DQG� WHFKQLTXHV�
QHHGHG� WR� VKDSH�� DVVHPEOH� DQG�
MRLQ�PDWHULDOV�WKH\�DUH�XVLQJ� 

 



:H�DUH�VR�IRUWXQDWH�WR�KDYH�H[WHQVLYH�RXWGRRUV�JURXQGV�DQG�ODQGVFDSHG�SOD\�DUHDV��7KH�FKLOGUHQ�ORYH�WR�FOLPE�
DQG�FODPEHU��GHYHORSLQJ�WKRVH�ODUJH�SK\VLFDO�VNLOOV� 
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3K\VLFDO�GHYHORSPHQW�-�0RYHV� IUHHO\�DQG�ZLWK�SOHDVXUH�DQG�FRQILGHQFH� LQ�D�UDQJH�RI�ZD\V��VXFK�DV�VOLWKHULQJ��
VKXIIOLQJ��UROOLQJ��FUDZOLQJ��ZDONLQJ��UXQQLQJ��MXPSLQJ��VNLSSLQJ��VOLGLQJ�DQG�KRSSLQJ��7UDYHOV�ZLWK�FRQILGHQFH�DQG�
VNLOO�DURXQG��XQGHU��RYHU�DQG�WKURXJK�EDODQFLQJ�DQG�FOLPELQJ�HTXLSPHQW� 
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7KH�QXUVHU\�FKLOGUHQ�KDYH�EHHQ�H[SORULQJ� IHHOLQJV�DQG�HPRWLRQV� WKLV�ZHHN�DQG�XVLQJ�PDWHULDOV�DQG� UHVRXUFHV�
DURXQG�XV�WR�FUHDWH�IDFHV��:H�KDYH�WKRXJKW�FDUHIXOO\�DERXW�WKH�IHDWXUHV�WKDW�ZH�QHHG�RQ�RXU�IDFHV� 

:KDW�D�VXSHU�VPLOH\�IDFH�\RX�KDYH�PDGH�1LDOO� 
$�EURNHQ�EXFNHW�KDQGOH�PDNHV�WKH�SHUIHFW�VPLOH� 

 

 

0DGGLVRQ�XVHG�VRPH�UHVRXUFHV�IURP�RXU�WUD\�WR�PDNH�D�IDFH�
³%LJ�WHHWK´�-�\HV�WKH\�DUH�0DGGLVRQ� 

 

'DLV\-5DH�VKRZHG�KHU�IDPLO\�RXU�
IDFH�DFWLYLW\�DW�KRPH�DQG�PDGH�D�
ORYHO\�IDFH�XVLQJ�IUXLW�DQG�KHU�
WR\V���,�WKLQN�\RX¶OO�DJUHH�WKDW�WKH�
NH\V�RQ�WKH�SLDQR�PDNH�SHUIHFW�
WHHWK� 

 

([SUHVVLYH� DUWV� DQG� GHVLJQ� -�
([SHULPHQWV� ZLWK� EORFNV�� FRORXUV�
DQG�PDUNV� 
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